Delaware Manufactured Home Relocation Authority
Financial Summary - Cash Basis
OCTOBER 2023

Revenueg

For the fiscal year, assessments collected totaled $472,446.34; arbitration fees collected were
zero; and interest received totaled were $135,914.56 {page 4).

Since inception on April 1, 2004, the Authority has collected assessments totaling
$18,320,784.57; total interest received is $1,386,085.53; arbitration fees collected of $8,166.98 and
total special collections are $8,050,00 {page 5).

Expenditures

During the month of October 2023 the Authority paid $12,000.00 in relocation assistance;
$9,327.66 in personne! costs; $3,965.83 in Gccupancy costs; and $3,659.34 in general and
administrative costs (page 3}

For the fiscal year, the Authority paid $68,600.98 in relocation assistance; $39,705.79 in
personnel costs; $10,115.29 in Occupancy costs; and $46,288.00 in general and administrative costs
{page 4). The Authority has paid $5,929.14 in capital expenditures and $1,750 in security deposits
(31,500 to Keller Williams Realty and 8250 to City of Dover for electric usage which will be returned after
4 years).

since inception on April 1, 2004, the Authority has paid $3,346,716.80 in relocation costs;
$965,693.54 in persannel costs; $181,347.79 in occupancy costs; and $2,165,841.04 in general and
administrative costs (page 5).

2023 Compliance Investigation Costs are $3,865.09 {page 6).

2023 Arbitrator expenses are zero {page 7).

2023 Board Member Stipend Costs are $400.00 (page 8).

Net Position - Cash Basls = as of October 31, 2023:

Trust Fund - $13,056,856,28

WSFS Operating account - $46,644.30 of which $3,965.00 remains for Board Member Stipend
M&T Bank account - $6,322.62

Petty Cash - $388.57
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Delaware Manufactured Home Relocati

Balance Sheet
As of October 31, 2023

on Authority

Page 2

ASSETS
Current Assets
Checkinngavings
7242 Operating Account
M&T Bank
Petty Cash
Trust Fungd

Total checking!Savings

Other Current Assets
Leasehoid Improvements
Security Deposit

Total Other Current Assets
Total Current Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Equity
Ratained Earnings
Net income

Total Equity
TOTAL LIABILITIES & EQUITY

Oct 31, 23

46,644,30
632282
388.57
13,002,856.28

13,056,211.77

592014
1,750.00

7.679.14

13,053,800.91

13,053,890.91

12.619,837.07
444,053.84

13,083,890.91
13,063,890.91




Delaware Manufactured Home Relogation Authority
Profit & Loss - Monthly Report
October 2023
Operating Petty Cash Stipend Trust TOTAL
Ineoma
Asseasments 0.00 0.00 0.00 206,029.37 206,029.37
Interset Income 0.00 0.00 0.00 16,418.00 18,418,00
Total income 0.00 p.0o 0.00 225,448 37 225,448.37
Grose Profit 0.00 0.00 0.00 225,44p.37 225,448 37
Expense
General & Administrative
Board Member Stipend 0.00 0.00 &G0.05 820 £00.00
Bookkeeping/Payrol Processing 1,170.00 0.00 0.00 0.00 1.170.00
Computer, Printar, Copler 90.77 0.00 g.00 0.00 90.77
rleX} Legal Fund 0.00 0.00 0.00 240,50 240,60
Office Exponse 1,228,189 91.80 Q.06 0.GD 1,319,299
Postage 0.00 149.06 0.00 c.00 148.06
Supplies 0.00 11.07 0.00 Q.00 11.07
Travel-Cempliance 77.95 0.00 0.0¢ 0.90 77.95
Total Generai & Adminlstrative 2,565.01 251.83 600.00 240.50 3,659 34
Occupancy
Reii 3,200,060 0.00 9,00 b.oo 3,200.00
Utiiitias 765.83 300 0.00 0.00 765.83
Total Occupancy 3,9685.83 0.60 aao 0.00 3,065.83
Personne!
Payroll Taxes 658.53 0.00 0.00 0.00 856.63
Wages-Administrative 8,583.53 0.00 0.00 0.00 8,583.53
Wages-Compliance 87.5¢ 0.00 0.00 0.00 87.50
—_— S
Total Personne| 832755 0.00 0.00 0.00 8,327.96
Relocatlon Agsistance
Paymenis for iongiacatablz ho o.00 D.0p 0.0n 12,000 0n 12,000.00
Total Retocation Assisiance 0.00 0.00 0.00 12,000.00 12,000.00
Total Expenge 16,880.40 251.03 600.00 12,240.50 28,952.83
Mot Income -15.660.40 -251.93 ~600,00 213,207.07 196,495,54
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Delaware Manufactured Home R
Profit & Loss

July through Octaber 2023

elocation Authority
- Fiscal Year Report

Income

Assessments
Interest income
Other Income

Total Income

Cost of Goods Sold
WS

DRA|

Total COGS

Grogs Prufit

Expenge

General & Administrative
Board Member Stipend
Bookkeeping/Payroli Processing
Computer, Printer, Copier
Copying
DQ.J Legal Fund
Gifts
Logal Faes
Qffice Expanse
Postage
Supplles
Travel-Compliance

Totat General & Administralive

Occupancy
Rent
Utities

Total Qccupancy

Peraonnsi
Payroll Taxes
Wager-Adminigtrative
Wages-Compliance

Total Personnel

Relocation Asalstance
Delinquent taxes owed
Housing Stipend
Payments for non.relocatable ho

Total Relocation Asslstance

Total Expense

Net Income

Page &4

Operating Palty Cash Stipend Trust TOTAL
0.00 0.00 a.00 472,448,354 472,446 34
0.00 0.00 0.00 135,914.56 135,914.56
3.00 0.00 0.00 0.00 3.00
3.00 0.00 €.00 608,360.90 508,353.90
-60,000.00 2.00 0.00 80,600,00 0.00
-60,000.00 0.00 0.00 60,000.00 0.00

80,003.00 0.00 0.00 545,360.80 £08.233.81
0.00 0.00 -3,965.00 0.00 -3,985.00

4,722,149 0.00 0.90 0.00 4,722.18
363.08 0.00 0.00 0.00 353.08

-50.00 0.00 0.00 Q.00 -50.00
0.00 0.00 0.00 30,820.7¢ 30,828.78
0.0¢ 78.50 0.00 0.00 78.50

§,201.08 0.00 0.00 0.00 5,.201.05
6,753.04 141.80 0.00 0.00 6,894.84
0.06 188.74 0.00 c.00 182,74
842.82 219.49 0.00 0.00 1,062.31
£24.53 0.00 0.00 0.00 9£4.53

18.798.71 527.53 -3,965.00 30,626.76 46,288.00

8,000.00 0.00 0,00 0.00 B.000.00
2,115.29 0.00 0.00 0,00 2,115,260
10,115.28 0.00 D.00 0.00 10,115,298
2,785.83 0.00 .00 0.00 2,760.53
36,251.41 0.00 0.00 0.0 36,251.41
6048.75 0.00 0.00 0.00 668.75
- —_

38,705.7% 0.00 0.00 G.00 39.705.79
6.00 0.00 0.00 7,220.83 7,229.83
0.00 ¢.00 0.00 700.98 700.88
0.00 0.0a 0.00 60,670.17 60,670.17

0.00 0.00 0.00 58,600.98 68,600 08

68.617.79 627.53 -3,865.00 99.429.74 184,710.06

-B,614.78 627,53 3,965.00 448,931.16 443 653.84




Delaware Manufactured Home Relocation Authority
Profit & Loss - Since Inception
April 2004 through October 2023

Qperatin [i]
_ Ovorating Petty Cash Stipend Trust TOTAL
Income
Arbitration 8,156.98 0.00 0.00 0.00 8,153,983
Assessments 4,600.00 0.a0 0.00 18,316,284.57 18.320,784.57
Intersst Income 0,00 0.00 0.00 1,385,085.53 1,386 085 53
Other Income 3.00 000 0.00 0.00 3.00
Speclal Colleatinn 8,050.00 0.00 0.00 .00 8.050.00
S e SRR
Tota! Income 20,719,358 0.00 0.00 19.702,376.10 18,721.060.08
Cost of Gootls Sold
DRAWS -2,811,0838.54 -8,613.48 0.00 2,920,700.00 0.00
Total COGS -2,811,086,54 -8,813.46 0.00 2,920,700.00 0.0D
. T ——————— .
Gross Prafit 2,931,806.52 8,613 46 0.00 16,781,670 10 18,723,040.08
Expense
Genaral & Administralive
A:count[ngmudlllng fees 392 225 24 0.00 0.Go 0.00 392.225.24
Advsrﬂalng 2,776.73 0.00 0.00 b.on 277078
Arbitration Costs 37750319 500 Q.00 3.000.00 380,508.19
Audltlng 9.000.00 0.00 0.00 0.00 9,000.00
Bank Servica Gharges 364,00 0.00 0.00 Q.00 364.00
Baard Member Stipend 0.00 0.00 -3,865.00 0.00 -3,963.00
Bookkeeping/Payroil Processing 232,128,561 0.00 0.00 G.00 232,128.51
Collection Fens 705,00 . 0.00 .00 0.c0 705.00
Computer, Prinler, Copler 23,724.48 0.00 0.00 0.00 23,724.49
Ctmsultlng Fees 11,145.00 0.00 0.00 4,200.00 15,345,00
Copying 25.53 £3.00 0.00 0.00 88.53
DOJ Legal Fund 0.00 0.00 0.00 426,076.25 426,078.25
Enibezzlement {(Willie Bavage) 24728 440,50 0.00 0.00 2,853,319
Gifls 0.00 76.50 0.00 0.00 76,50
Insurance 233.00 0.00 .00 0.00 233.00
Insurance-Dental for Willlg 9382 0.00 0.60 .00 83,02
Insurance-Medical far Willie 1.985.72 0.00 0.60 0.00 1,855.72
Legal Fees 505,287 .35 0.oo Q.00 0.00 505,267,35
Office Expense 78.272.01 B5B.48 .00 .05 78,830,435
Postage 8,107.41 6,720.9% 0.00 0.00 14.828.40
Supplies 22,771.58 2,815.79 0.00 0.00 25,387.37
Travel-Administrative 26,287 .31 0.00 0.00 0.00 28,287.31
Travel-Compllance a2.822.03 13,75 0.00 0.00 32,934 8B
Total General & Administrative 1,725,935.78 10,594.01 -3,955.00 432,278.26 2,185,841.04
Misceltaneous 0.00 0.00 0.00 0.00 0.00
Occupancy
Rent 127.270.78 0.00 0.00 0.00 127,270.78
Utilities 54.077.01 0.00 0.00 0.00 54.077.01
—_ et
Totatl Occupancy 181,347 73 0.00 4.00 o.0o 181,347.79
Personnel
Payrall Taxes 71,123.58 04.00 Q.00 0.00 71,123 58
Wages-Administratlye 860 305 18 0.00 0.00 0.00 B69,395,18
Wages-Compliance 25,174.78 0.00 0.00 0.0 _ 25,174.78
Total Pergonne! 985.643.54 0.00 2.00 0.00 G55 563 54
Relocation Assistance
Delinquent taxes owed 0.00 0.00 0.00 51,074.83 §1,074.83
Housing Stipend D.00 0.00 0.00 3,977.21 3,977.21
Payments for abandoned homes ara.0z 0.90 0.00 368,788,308 25048132
Payments for non.refocatable ho 17.084.80 0.00 0.c0 1,107,753.04 1,124,837.81
Reimbursements for moving costs 921.91 0.00 0.00 1,796,433,72 1,797,365.63
Total Relocation Assistance 18,£82.73 0.09 0.00 3,328,027.07 3.348,718.89
Total Expense 2,6B1,000,84 10,594,017 -3,655.00 3,761,303.32 6,658,508.17
Net income 40,139.68 -880.55 3,965.00 13,020,366.78 13,063,490.91
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