Delaware Manufaciured Home Relocation Autheority
Financial Summary - Cash Basis
FEBRUARY 2024

Revenues

The Delaware Manufactured Home Relocation Authority (The Authority) has a Trust Fund
administered by the Delaware Division of Revenue. As shown on page 3, assessments collected during

February 2024 totaled $598,120.58; arbitration fees collected were zero and interested posted to the
Trust Fund totaled 548,574.61.

For the fiscal year, assessments collected totaled $836,991.25; arbitration fees coilected were
zero; and interest received totaled were $286,230.89 (page 4},

Since inception on April 1, 2004, the Authority has collected assessments totaling
$18,685,329.48; total interest received is $1,536,401.86; arbitration fees collected of 58,166.98 and
total special collections are $8,050.00 {page 5).

Expenditures

During the month of February 2024 the Authority paid zero in relocation assistance; 514,575.97
in personnel costs; $2,292.86 in occupancy costs; and 5$28,285.57 in general and administrative costs

{page 3).

For the fiscal year, the Authority paid $86,957.89 in relocation assistance; 582,101.91 in
personnel costs; 518,768.39 in occupancy cests; and 5120,520.64 in general and administrative costs
{page 4). The Authority has paid $5,929.14 in capital expenditures and $1,750 in security deposits
(51,500 to Keller Williams Realty and $250 ta City of Dover for electric usage which will be returned after
4 years),

Since inception on April 1, 2004, the Authority has paid $3,365,073.71 in relocation costs;
$1,008,089.66 in personnel costs; $188,000.89 in occupancy costs; and $2,240,073.68 in general and
administrative costs {page 5).

2024 Compliance Investigation Costs total 51,620.45 (page 6).

2024 Arbitrator expenses are 545.00 {page 7).

2024 Board Member Stipend Costs total $3,265.00 (page 8).

2024 Petty Cash expenses balance is $198.92 {page 9).

Net Position — Cash Basis — as of February 29, 2024:
Trust Fund - $13,386,965.27

WSFS Operating account - $41,870.05 of which $3,265.00 remains for Board Member Stipend
Petty Cash - $198.92
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Delaware Manufactured Home Relocation Authority

Balance Sheet
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As of February 28, 2024
Feb 20, 24
ASSETS
Current Assets
Checking/Savings
7242 Operating Account 41,870.0%
Pefty Cash 198.92
Trust Fund ) 13,386,865.27
Total Checking/Savings 13,429.034.24
Qther Current Assets
Leasehold Improvements 5,825.14
Sacurity Deposit N 1.750.00
Total Other Current Assets 7 679.14
Total Current Assets 13,436,713.38
TOTAL ASSETS 13,438,7132.38
LIABILITIES & EQUITY
Equity
Retained Earnings 12,619,837.07
Net income B816.876.31
Total Equity D 13,436,713.38
TOTAL LIABILITIES & EQUITY 13,436,713.38
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Delaware Manufactured Home Relocation Authority

Profit & Loss - Monthly Report

February 2024
_Operatlng Stlpend Trust TOTAL
Incoma
Asgessments 000 0.0D 88,120.58 98,120.58
interast Income 0.00 0.00 48,574.61 48,574.81
Total income o DQP g.00 146,695.19 146,695.19
Gross Profit 0.00 G.00 146,695.19 146,695.18
Expanse
General & administrative
Arbitration Costs 45.00 0.00 0.G0 45.00
Bank Service Charges 8.64 Q.00 0.o00 8.64
Bookkeeping/Payroll Processing 1.205.00 0.00 0.00 1,205.00
Computer, Printer, Copier 90.77 0.00 0.00 80.77
Consuiting 200.00 0.00 0.00 200.00
00J Legal Fund 0.00 0.00 22,429.02 22,429.02
Legal Fees 2,040.35 0.00 0.00 2,040.35
Office Expense 1,431.52 0.40 0.00 1,431.52
Postage 387.49 0.00 0.00 387.48
Supplies 187.17 Q.00 0.00 187.17
Travel-Compliance 182.29 58.32 .00 260.61
Total Ganeral & Administrative 5,768.23 68.32 2242802 28,285.57
Occupancy
Rent 1,600.00 0.00 0.00 1,6G0.00
Utilities 692.86 0.00 0.00 682.86
Total Gecupancy 2,292.86 0.00 0.00 2,292 88
Personnel
Payroll Taxes 1,028.05 0.00 4.00 1,028.05
Wages-Administrative 12,815.67 0.00 0.00 12,815.67
Wages-Compliance 731.25 0.00 0.00 . 731.25
Total Personnel 14,575.97 0.00 6.00 i14.575.97
Total Expense 22,657.06 - 58?3 22429.02 _ 45,154.40
Net income -22,657.06 -68.22 124,266.17 101,540.79
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Delaware Manufactured Home Relocation Authority

Profit & Loss - Fiscal Year Report
July 2023 through February 2024

Income

Agsessments
Interest Income
QOther Income

Total Income

Cost of Goods Soid

DRAWS

Total COGS

Grose Profit

Expeise

General & Adminlstrative
Arbifration Costs
Bank Service Charges
Board Member Stipend
Bookkeeping/Payroll Processing
Computer, Printar, Copier
Consulting
Copying
DOJ Legal Fund
Gifis
Insurance
Legal Fees
OHflce Expense
Postage
Supplies
Travel-Compllance

Total Genaral & Administrative

Oeccupancy
Rent
Utilitles

Total Qccupancy

Personnel
Payroll Taxes
Wages-Administrative
Wages-Compliance

Total Personnel

Relocation Asslstance
Dalinguent taxes owed
Housing Stipend
Payments for non-relocatable ho

Total Relocation Assistance

Total Expense

Net Income
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Dperallng Pefty Cash Stipend Trust TOTAL
c.oo 0.00 0.00 835,881.25 §36,891.25
0.00 0,00 .00 266,230.89 286,230.88
3.00 6,00 0.00 0.00 3.00
3.00 0.0¢ 0.00 112322214 1,123.225.14
~120,000.00 [ea.v] 0.00 120,0060.00 Q.0g
-120,000.00 000 0.00 120,000.00 0.00
120,003 00 0.00 .00 1,003,222.14 1,123.225.14
993.00 0.00 D.on 0.00 33500
B84 0.00 oAa0 006 B.84
$00.00 0.00 -3,365.00 0.00 +3,265.00
9,437 .19 oo 090 0oo 9543719
732.51 0.60 0.00 000 732.81
1,200.00 Dod 0.00 000 1.200.00
-50.00 0.co oog 1R v] -50 00
0.00 0.00 0.6 8322410 83.224.10
0.00 78.50 0.00 0.00 76 50
831.00 0.00 000 D.0Q &31 00
12,477.10 0.00 0.00 o.om 1247710
11,082.85 141 80 0.00 Do 11,204.65
518.40 194,48 oo 000 71388
1.361.34 264.42 000 o0a 162576
137280 0.00 136 84 0.00 1.509.24
39,847 72 67718 -3.228.38 83.224.10 120,520.84
12,600.00 0.00 0.00 0.00 12,804.00
3.958,38 Q.00 04ag 0.00 3,968.39
15,768.38 0.00 ooo ¢ 0o 16.768.38
5,863.40 0.00 0.00 0.00 5,863.40
74,838.42 0.00 6.00 0.00 74,838.42
1,400 00 0.00 0.00 0.00 1,400.00
B2,101.81 c.00 0.00 0.00 82307 91
000 0.00 0.00 7.581.95 7,581.85
oog .00 .09 700.98 700.68
000 0.00 0.00 78,674.66 78,674.88
0,00 Qo0 _D.CID 86,957 B9 88,957 g9
138,718.02 &77.18 -3,228.368 170.181.99 306 348,83
-18,715.02 -877.18 3,228.36 833,040.16 816,876.31




Delaware Manufactured Home Relocation Authority

Profit & Loss - Since Inception
April 2004 through February 2024

Operaling Patiy Cash Stipend Trust TOTAL
Income
Arbltration B,186.88 0.00 0.00 0.00 8,184.98
Asscssments 4,500.08 0.00 0.00 1B,880,629.48 18,685,329 48
Interest Income 0.0o 0.00 0.00 1,836,401.86 1,538,401,88
Other Income .00 .00 goo Qoo 3.00
Speclal Callection 8,050.00 0.co 0.00 0.00 8,050.00
Total Income 20,716.98 0.co 0.00 20.217,231.34 20,237,951 32
Cost of Goods Sold
DRAWS -2,971,088.54 -86813.48 ) 0.00 2,880,700 00 0.00
Total COGS -2,871,060.54 -9,613.48 0.00 2,980,700.00 D.00
Gross Profit 2,991,806 52 9,613,486 0.00 17,238,631.34 20,237,951 32
Expense
General & Administrative
Accounting/Auditing feas 302.205.24 0.00 0.00 0,00 39222524
Advertising 2,770.78 0.00 0.00 0.00 2,770.78
Arbitration Costs 376,408.18 5.00 0.00 3,000.00 361,503 19
Auditing 5,000.00 0.00 000 0.00 8,000.00
Bank Service Charges 372.64 0.00 0.00 0.00 372.64
Board Member Stipend 100.00 0.00 -3,3585.00 0.00 -3,265.00
Bookkeeping/Payroll Processing 236,843 .51 0.00 0.00 0.00 236,843 51
Collection Fees 705.00 0.00 0.00 0.00 70500
Computer, Printer, Copler 24,093,92 0.00 0.00 0.00 24,083.92
Consulting 1,200.00 0.00 0.00 0.00 1,200.00
Consulting Fees 14,145.00 0.00 0.Q0 4,200.00 15,345.00
Copying 25,53 63.00 000 0.00 88 53
DOQJ Legal Fund 0.00 0.00 aon 478,471 50 478,471 58
Embezzlemant (Wille Savage) 2,412.81 440.50 0.00 0.00 2,853.31
Gifts 0.00 76.50 000 0.00 74 50
Insurance 864.00 000 0.00 Q00 884 00
Insurance-Dental for Willle 93.82 0.00 0.00 000 83.92
Insurante-Medical for Wiilie 1,955.72 0.00 0.00 0.00 1.855.72
Legal Feas 512,663.40 0.00 0.00 000 512.563.40
Office Expense 80,581.82 B8508.48 0.00 0.00 81,240 30
Postage 8,626.20 5,725.71 0.00 0.00 1538251
Supplies 23,290.10 2,6680.72 0.20 000 25,950 82
Travel-Administrative 26,287.31 0.00 0.00 0.00 2528704
Travel-Complance 33,331 00 13,78 136.6f o] o_o o 33,481 39
Total General & Administralive 1,746 B856.74 10,643 €6 -3,2208.36 485,671.59 2,240,073.68
Miscellaneous 0.00 o0l s8] 0.00 0.00
Occupancy
Rent 132,070.78 0.00 0.00 D.od 132,070.78
Utiities 55,930.11 - 0.00 0.00 0.00 55,830.11
Total Occupancy 168,000.88 0.02 000 0.00 186,000 8¢
Parsonngl
Payrolf Taxes 74,201 44 0.00 0.02 000 74,201 .44
Wages-Administrative 807.982.19 Q.00 0.00 0.00 807 982 19
Wages-Compllance 25,805.03 0.00 Q.00 _ 0.00 25,906.9_3
Total Parsonnal 1,008,089.66 0Q0 000 0.00 1,008.089.66
Ralocation Assistance
Delinguent taxes owed 040 0.00 0.00 51,428 95 51,426 95
Housing Stipend 0oo 0.00 4.00 3977 3.877.21
Payments for abandoned homes 673.02 a.00 0.00 368,788.30 369,461.32
Payments for non-relocatabie ho 17,084 80 0.00 0.00 1,125,757 .60 1,142,842.60
Reimbursements for moving costs 231.91 g.a0 . 0.00 1,796,433 72 1.797.SE§§§
Total Relocation Asslstance 1888973 ____D (53] — 0.00 3,346 383.98 3.385.073.71
Total Expense 2,981,767.07 10,843.66 D -3,228.38 3,832,055.57 6,301.231.94
Net income 30,038.45 -1,030.20 3,228.35 13,404,475.77 13,436,713.38
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