Delaware Manufactured Home Relocation Authority
Financlal Summary = Cash Basis
JUNE 2024

Revenues

The Delaware Manufactured Home Relocation Authority (The Authority) has a Trust Fund
administered by the Delaware Division of Revenue. As shown on page 3, assessments collected during

June 2024 totaled $10,563.50; arbitration fees collected were zero and interested posted to the Trust
Fund totaled $49,937.65.

For the fiscal year, assessments collected totaled $1,128,882.39; arbitration fees collected were
zero; and interest received totalerd were $465,013.49 (page 4).

Since inception on April 1, 2004, the Authority has collected assessments totaling
$18,977,220.62; total interest recelved is $1,715,184.46; arbitration fees collected of $8,166.98 and
total special collections are $8,050.00 (page 5).

Expenditures

During the month of June 2024 the Authority paid $3,000.00 in relocation assistance; $9,153.17
in personnel costs; $2,110.47 in occupancy costs; and $11,566.90 in general and administrative costs
(page 3).

For the fiscal year, the Authority paid $138,005.89 in relocation assistance; $120,222.38 in
personnel costs; $25,373.94 in occupancy costs; and $190,403.05 in general and administrative costs
(page 4). The Authority has paid $5,929.14 in capital expenditures and $1,750 in security deposits
(51,500 to Keller Williams Realty and $250 to City of Dover for electric usage which will be returned after
4 years).

Since inception on April 1, 2004, the Authority has paid $3,416,121.71 in relocation costs;
$1,046,210.13 in personnel costs; $196,606.44 in occupancy costs; and $2,309,956.09 in general and
administrative costs (page 5).

2024 Compliance Investigation Costs total $2,406.56 (page 6).

2024 Arbitrator expenses are $615.00 (page 7).

2024 Board Member Stipend Costs total $2,265.00 (page 8).

2024 Petty Cash expenses balance is $398.54 (page 9).

Net Position - Cash Basis — as of June 30, 2024:
Trust Fund - $13,643,450.27

WSFS Operating account - $88,202.74 of which $2,065.00 remains for Board Member Stipend
Petty Cash - $398.54
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Delaware Manufactured Home Relocation Authority

Balance Sheet
As of June 30, 2024
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ASSETS
Curmrent Assets
Checking/Savings
7242 Operating Account
Petty Cash
Trust Fund

Total Checking/Savings

Other Current Assets
Leasehold Improvements
Security Deposit

Total Other Current Assets
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Equity

Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Jun 30, 24

88,202.74
308.54
13,643,450.27

13,732,061.55

5920.14
1,750.00

7,678.14

13,739,730.69

13,738,730.89

12,619,837.07
1,119,893.62

13,739,730.69

13,739,730.69
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Delaware Manufactured Home Relocation Authority

Profit & Loss - Monthly Report

June 2024
Operating Stipend Trust Unclassified TOTAL
Incomse
Assessments 0.00 0.00 0.00 10,563.50 10,563.50
Interest income 0.00 0.00 0.00 49,937.65 49,937.65
Total Income 0.00 0.00 0.00 60,501.15 60,501.15
Cost of Goods Sold
DRAWS 0.00 0.00 0.00 0.00 0.00
Total COGS 0.00 0.00 0.00 0.00 0.00
Gross Profit 0.00 0.00 0.00 60,501.15 60,501.15
Expense
General & Administrative
Board Member Stipend Q.00 200.00 0.00 0.00 200.00
Bookkeeping/Payroll Processing 1,170.00 0.00 0.00 0.00 1,170.00
Computer, Printer, Copier 90.77 0.00 0.00 0.00 90.77
DOJ Legal Fund 0.00 0.00 8,855.20 0.00 8,866.20
Office Expense 808,62 0.00 0.00 0.00 B08.62
Pastage 60.90 0.00 0.00 0.00 60.90
Supplies 36.73 0.00 0.00 0.00 36.73
Travel-Compliance 144.68 200.00 0.00 0.00 344,68
Total General & Administrative 2,311.70 400.00 8,855.20 0.00 11,566.90
Miscellaneous 0.00 0.00 0.00 0.00 0.00
Qccupancy
Rent 1,600.00 0.00 0.00 0.00 1.600.00
Utilities 510.47 0.00 0.00 0.00 510.47
Total Occupancy 2,110.47 0.00 0.00 0.00 2,11047
Personnal
Payroll Taxes 662.39 0.00 0.00 0.00 662,39
Wages-Administrative 8,490.78 0.00 0.00 0.00 8,490.78
Total Personnel 9,153.17 0.00 0.00 0,00 9,153.17
Total Expense 13,575.34 400.00 8,855.20 0.00 22,830.54
Net Income «13,875.34 -400.00 -8,855.20 60,501.15 37,670.61
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Delaware Manufactured Home Relocation Authority
Profit & Loss - Fiscal Year Report

July 2023 through June 2024
Operating Petty Cash Stipend Trust TOTAL
Income
Asscsaments 0.00 0.00 0.00 1,126,882.39 1,128,882.99
Interest Income 0.00 0.00 0.00 455,013.48 485013.49
Other Income 3.00 0.00 0.00 0.00 3.00
Tolal income 3.00 0.00 0.00 1,503,695.88 1,593, £45.88
Cost of Goods Sold
DRAWS -240,000.00 0.00 0.00 240,000.00 0.00
Total COGS +240,000.00 0.00 0.00 240,000.00 0.00
Gross Profit 240,003.00 0.00 0.00 1,353.895.88 1,593,895.68
Expense
General & Administrative
Arbitratlon Costs 1,585.00 0.00 0.00 0.00 1,565 00
Bank Service Charges 22.50 0.00 2.00 0.00 292 50
Board Member Stipend 100.00 0.00 -2,186.00 0.00 «2,065.00
Bookkeeping/Payroll Processing 1411719 0.00 0.00 0.00 14,117.18
Computer, Printer, Copler 2,167.09 0.00 0.00 0.00 2,187.00
Consulting 1,800,00 0.00 0.00 0.00 1,600.00
Copying -50.00 0.00 0.00 0.00 -50.00
DOJ Legal Fund 0.00 0,00 0.00 126,364.684 126,354.84
Furniture 2,982.00 0.00 0.00 0.00 2,982.00
Gilts 0.00 76.50 0,00 0.00 76.50
insurance §31.00 0.00 0.00 0.00 631.00
Lenal Faos 19,042.80 0.00 0.00 0.00 19,042.80
Office Expense 17,848.42 355.28 0.00 0.00 1791388
Poslage §00.31 26246 0.00 6.00 852,77
Supplies 1451.42 280.82 0.00 0.00 1.732.24
Travel-Compliance 2,713.80 0.00 535.64 0.00 3,250.44
Total General & Administrative 64,651.53 085.04 -1,628.36 126,364.64 190,403.05
Miscellaneous Q.00 0.00 0.00 0.00 0.00
Occupancy
Rent 19,200.00 0.00 0.00 0.00 19,200.00
Utilities 8,173.64 0.00 0.00 0.00 6,173.94
Total Occupancy 25,373.94 0.00 0.00 0.00 25,373.94
Parsonnel
Payroll Taxas 8,567.84 0.00 0.00 0.00 8,667.84
Wages-Adminis(ralive 108,170.54 0.00 0.00 0.00 109,179.54
Wages-Compllance 2,475.00 0.00 0.00 0.00 2,475.00
Total Personnel 120,222.38 0.00 0.00 0.00 120,222.38
Relocallon Assistance
Delinquent taxes owed 0.00 0.00 0.00 7.581.95 7,581.95
Housing Stipend 0.00 0.00 0.00 700.98 700.98
Payments for abandoned homes 0.00 0.00 0.00 3,000.00 3,000,00
Payments for non-refocatable ho 0.00 0.00 0.00 126,722.96 126,722,965
Tolal Relocation Assistance 0.00 0.00 0.00 138,005.80 138,004.89
Total Expense 210,277.85 £85.04 -1,628.36 264,370.73 474,005,26
Net lncome 29,725.16 +985.04 1,628.36 1,089,5625.15 1,118,893.62
1§ ———— — e —
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Delaware Manufactured Home Relocation Authority

Profit & Loss - Since Inception
April 2004 through June 2024

Operating Petty Cash Stipend Trust TOTAL
Iheoma
Arbitration 8,186,95 0.00 0.00 0,00 8,180.99
Assessments 4,500,00 0.00 0.00 18,972,720.62 18,977,220.52
Interest Income 0.00 0.00 0.00 1,715,184.46 1,715,184.48
Other Income 3.00 0.00 0.00 0.00 3.00
Speclal Collection 8,050.00 0.00 0.00 0.00 8,050.00
Total Income 20,718,098 0.00 0.00 20,537,005.08 20,708,625,08
Cost of Goods Sold
DRAWS -3,081,085.54 -9,613.48 0.00 3,100,700.00 0.00
Tolal COGS -3,001,086.54 -8,613.48 0.00 3,100,700.00 0.00
Gross Prolit 3,111,808.52 9,613.48 0.00 17,587,205.08 20,708,625.06
Expense
General & Administrative
Accounting/Auditing fees 392,225.24 0.00 0.00 0.00 ?02,225.24
Advertlsing 2,770.78 0.00 0.00 0.00 2,770.78
Arbitration Costs 370,068.19 5.00 0.00 3,000.00 382,073.18
Auditing 9,000.00 0.00 0.00 0.00 9,000,00
Bank Service Charges 356.50 0.00 0.00 0.00 355,50
Board Member Stipend 100.00 0.00 -2,165.00 0.00 +2,085.00
Bookkeeping/Payroll Processing 241,523.51 0.00 0.00 0.00 241,523.61
Colleclion Fees 705.00 0.00 0.00 0.00 705.00
Computer, Prinler, Copler 25,528.50 0.00 0.00 0.00 25528.50
Consulling 1,800.00 0.00 0.00 0.00 1,800.00
Consulting Fees 11,145.00 0.00 0.00 4,200.00 15,345.00
Copying 25.60 83.00 0.00 0.00 88.53
00J Legal Fund 0.00 0.00 0.00 521,812.33 §521,6812.33
Embezziement (Wiltle Savage} 2,412.81 440.50 0.00 0.00 2,853.31
Furniture 2,982.00 0.00 0.00 0.00 2,982.00
Gifts 0.00 78.50 0.00 0.00 76.50
Insurance 864.00 0.00 0.00 0.00 864.00
Insurance-Dental for Willie 93.92 0.00 0.00 0.00 93.92
Insurance-Medical for Willle 1,855.72 0.00 0.00 0.00 1,955.72
Legel Fees 519,120.10 0.00 0.00 0.00 519,128.10
Office Expense 87,067.3¢ 881.84 0.00 0.00 87,849.33
Postage 9,697.72 6,793.71 0.00 0.00 15,491.43
Supplles 23,380.18 287712 0.00 0.00 26.067.30
Travel-Adminigtralive 26,287.31 0,00 0.00 0.00 26,287.31
Travel-Compliance 3467220 13.75 536.84 0.00 36,222.508
Total Genaral & Administralive 1,771,820.80 10,851.62 +1,628.38 528,812.33 2,309,956.00
Miscellaneous 0.00 0.00 0.00 0.00 0.00
Oceupancy
Rent 136,470.78 0.00 0.00 0.00 138,470.78
Utiities £8,135.66 0.00 0.00 0.00 58,135.66
Total Cecupancy 196,606.44 0.00 0.00 0.00 198,606.44
Personnel
Payroll Taxes 76,005.79 0.00 0.00 0.00 76.,805.78
Wages-Administrative 64232331 0.00 0.00 0.00 0842,323.31
Wages-Compliance 26,001.03 0.00 0.00 0.00 26,981.03
Total Personnel 1,048,210.13 0.00 0.00 0.00 1,046,210.13
Relocation Assistance
Delinquent taxes owed 0.00 0.00 0.00 51,426.95 §1,426.95
Housing Stipend 0.00 0.00 0.00 3.877.21 3.877.21
Payments for abandoned homes 673.02 0.00 0.00 371,788.30 372,461.32
Payments for non-relocatable ho 17,084.80 0.00 0.00 1,173,805.80 1,160,850.60
Reimbursements for moving costs £31.91 0.00 0.00 1,706,433.72 1,797,345.63
Total Relocalion Assistance 18,689.73 0.00 0.00 3,397,431.98 3.416,121.71
Total Expense 3,033,328.80 10,881.62 -1,628.3% 3,626,244.31 8,668,204 37
Nat Income 78,479.62 ~1,338.08 1,628.36 13,660,980.77 13,738,730.69
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