Delaware Manufactured Home Relocation Authority
Financial Summary — Cash Basis
JULY 2024

Revenues

The Delaware Manufactured Home Relgcation Authority (The Authority) has a Trust Fund
administered by the Defaware Division of Revenue. As shown on page 3, assessments collected during
July 2024 totaled $231,076.47; arbitration fees collected were zero and interested posted to the Trust
Fund totaled $61,567.09.

For the fiscal year, assessments coliected totaled $231,076.47; arbitration fees collected were
zero; and interest received totaled were $61,567.09 {page 4).

Since inception on April 1, 2004, the Authority has collected assessments totaling
$19,208,297.09; total interest received is $1,776,751.55; arbitration fees collected of $8,166.98 and
total special collections are $8,050.00 {page 5).

Expenditures

During the month of July 2024 the Authority paid $6,500.00 in relocation assistance; $9,546.67
in personnel costs; $2,091.22 in occupancy costs; and $5,838.81 in general and administrative costs

(page 3).

For the fiscal year, the Authority paid $6,500.00 in relocation assistance; $9,546.67 in personnel
costs; $2,091.22 in occupancy costs; and 55,838.81 in general and administrative costs (page 4}, The
Authority has paid $5,929.14 In capital expenditures and $1,750 in security deposits ($1,500 to Keller
Williams Realty and 5250 to City of Dover for electric usage which will be returned after 4 years).

Since inception on April 1, 2004, the Authority has paid $3,422,621.71 in relocation costs;
$1,055,756.80 in personnel costs; $198,697.66 in occupancy costs; and $2,315,794.90 in general and
administrative costs (page 5).

2024 Compiiance Investigation Costs total $2,907.24 (page 6).

2024 Arbitrator expenses are $5615.00 (page 7).

2024 Board Member Stipend Costs total $1,665.00 {page 8).

2024 Petty Cash expenses balance is $381.67 {page 9).

Net Position = Cash Basis — as of July 30, 2024:
Trust Fund - $13,925,593.83

WSFS Operating account - $70,742.91 of which $1,665.00 remains for Board Member Stipend
Petty Cash - $381.67
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Delaware Manufactured Home Relocation Authority

Balance Sheet
As of July 31, 2024
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ASSETS
Current Assets
Checklngi{Savings
7242 Qperating Account
Petty Cash
Trust Fund

Total CheckingfSavings

Other Current Assets
Leasehold improvements
Security Deposlit

Total Other Current Assets
Total Current Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Equity
Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Jul 31, 24

70,742.91
381.67
13,928,593 83

14,000,718.41

5.929.14
1,760.00

7.679.14

14,008,397.55

14,008,397.55

13,739.730.69
268 666 85

"4,008.397 55
14,008,387 55
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Delaware Manufactured Home Relocation Authority

Profit & Loss - Monthly Report

July 2024
Operating Petty Cash Stipend Trust TOTAL
Income
Assessments .60 0.00 0.00 231,078.47 231,078.47
Interest income 0.60 0.o0 D.0o 81,587.00 61,567.09
Total Income 2.00 0.00 0.00 282 6431 56 202,643 568
Gross Profit 0.00 0.00 0.00 292,843.56 2892,643.56
Expense
General & Administrative
Board Member Stipend 0.00 0.00 400 o8 0.00 400.00
Bookkeeping/Payroll Proceselng 1,270.00 0.00 0.30 0.00 1,270.00
Computer, Printer, Gopier 90,77 0.00 0.00 a.00 90.77
Legal Faes 2,320.35 0.00 0.00 9.00 232035
Office Expensas 1,124 .45 00a 0.00 0.00 1.124.45
Pestage 136.00 p.oo 0.09 0.00 136.00
Supplies 135.36 16.87 0.00 0.00 152.23
Travel-Complance 34501 o000 0.00 0.00 345.01
Total General & Administrative 5421.94 16.87 400,00 0.00 5,835.81
Qecupancy
Rent 1,800.00 c.0n 0.00 0.0¢ 1,800 00
Utiinies ap81.22 c.o0 Qg 0.00 491.22
Total Occupancy 209122 oo 0.00 0.00 2.081.22
Parsonnel
Payroll Taxes B62.64 000D 0.9¢ 0.00 662.64
Wagas-Adminlstralive 8.570.28 o.oo odn nao 8,570.28
Wagss-Compliance 3378 ¢.00 000 0.00 313,78
Total Personnel 9,548 67 0.00 0.00 0.00 8,945 67
Relocation Asslstance
Paymants for non-relocatable ho o.00 0.00 n.oo §,800.00 - 5,600.00
Total Relocation Assistance _ 0.00 0.00 0.00 8,500.00 §,500.00
Total Expense 17,059.83 18.87 400.00 8,500.00 23,578.70
Net Income -17,059.83 -16.87 -400.00 28B,143.56 268,666.06
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Delaware Manufactured Home Relocation Authority
Profit & Loss - Fiscal Year Report

July 2024
Cperating Pstty Cash Stipend Trust TOTAL
Income
Assossmants 0.00 0.06 D.00 231,076.47 231,076.47
Interest Income .00 0.00 0.00 61,567.00 §1,567.09
Total Income 0.80 0.00 0.00 292 643.56 282 643 56
Gross Profit 0.9¢ 0.00 oo 292,643.56 262 643.56
Expense
General & Adminisirative
Board Member Stipend 0.00 o.on 40000 0.00 400.00
Boukkeoplng/Payroll Processing 1,270.00 Q.00 0.00 0.00 1,270.00
Computer, Printer, Copler 80.77 .00 0.00 0.00 80.77
Legai Fees 2,320.35 0.00 0.00 0.06 2,320.35
Office Expanse 1,124.45 0.00 0.00 .00 1,124.45
Postage 136.00 0.00 a.ng 0.00 136.00
Supplles 135.36 iB.87 0.00 000 452,23
Travel-Compliance 345.01 0.00 0.00 6.00 345.01
Total General & Administralive 5,421,04 18.87 400.00 0.00 583981
Occupancy
Rent 180000 000 G.oo n.on 1,600.00
Utinties 481.22 aoo 090 0.00 481,22
Total Occupancy 2,081,222 0.64 0.00 0.00 2,081,22
Personnel
Payroll Taxes 862.64 0.00 0.00 0.08 562.64
Wages-Administrative 8,570.28 000 o.00 0.00 B.570.28
Wages-Compliance 313.75 a.ae 0.00 0.00 31375
Tolal Personnel 9,946.67 0.00 040 0.00 8,548.67
Relacation Assistance
Payments for non-relocatable ho 0.00 .06 0.00 8,500.00 6.500 00
Total Relocation Assistance Q.00 0.00 0.00 8,500.00 6,500 00
Total Expense 17,058.83 16.87 400.00 6,500.00 Z3,876.70
Net Income -17,059.83 -16.87 400,00 286,143,568 268,866.86
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Delaware Manufactured Home Relocation Authority

Profit & Loss - Since Inception
April 2004 through July 2024

Oparating Petty Cash Stipend Trust TOTAL
Income
Arbitration B.1586.98 oo 0.00 0.00 B, 165 9R
Assesaments 4,880.00 0.00 c.oo 19,203,797.08 19,208,287 02
nterest Income 0.00 0.00 .00 1,778,751.65 1.778,751.55
Othar Income 3.00 0.00 000 0.00 3.00
Speclal Collaction B,050.00 0.00 0.00 Q.00 8,050.00
Total Income 20,718.08 C.00 Q.00 20,980,548 64 21,001,268 62
Cost of Goads Sold
DRAWS -3,001,068 .54 -3,613.48 0.00 3,100,700,00 8.00
Total GOAS -3.?91_.056.54 -89,513.46 Q.00 3,100,700.00 0.00
Gross Profit 3,111,808 52 0,613 46 oo 17,870,848 64 21,001,268 62
Expense
General & Administrative
Accounting/Auditing fees 392,225.24 0.00 Qoo 0.00 302,225 24
Adverlising 2,770.78 0.00 0.00 0.00 277078
Arbitration Costs 379,088.19 5.00 000 3,000.00 38207319
Auditing 8.000.G0 0.00 0.00 0.20 8,000.00
Bank Service Charges 386.50 0.00 000 000 386 50
Board Member Stipend 100.00 0.00 -1,765 00 0.0 -1,665.00
Bookkeeping/Payroll Processing 242,793 51 000 n.00 0.00 242,793.51
Collection Fees 705.00 0.00 0.00 .00 705 00
Gomputer, Printer, Gopler 25818.27 0.00 D.00 0.00 25810.27
Consulting 1,800.00 0.00 DD 0.00 1,600 DO
Consulting Fees 11,945.00 0.00 0.00 4,200.00 1634500
Copylng 25.63 63.00 D00 0.0g 88.53
D0J Legal Fund oao 0.00 0o 521,812.33 52161233
Embezzlsment {Willle Savags) 241281 440,50 0.00 a.0a 285331
Furniture 2,982 00 2.00 0.0 c.00 288200
Giftg 0.qao 76.50 0.00 .00 76 50
Insurance BE4 00 0.00 o4 .00 854 00
insurance-Dental for Witlle 8392 0,00 0.0o G.aa g3.82
Insurance-Medical for Wittie 1.855 72 0.00 0.00 0.00 1,955 72
Legal Fees 521 448 &5 0.00 0.00 0.00 521,449.45
Office Expense 88,191.84 BAT B4 0.00 0.00 BY 0731.78
Postage 8 B33.72 8,793.71 0.00 0.00 15,627.43
Supplies 2381554 2.693.9¢9 0.00 0.00 26,208 53
Travel-Adminisirative 28,287.31 c.00 0.00 0.00 26,287.31
Travel-Compliance 3101721 13.75 535 54 G.00 - 35 BB7 B0
Total General & Administralive 1,777,242.54 10,868,398 -1,228.56 528,812.33 2.315,794.90
Miscellaneous 0.06 0.00 0.00 0.00 G.00
Occupancy
Rent 146,070 78 0.00 .00 0.00 140,070.78
Unilities 5862588 0.00 0.00  boo 58,625 68
Tokal Decupangy 198,697.66 0.00 oo ©.00 185,647.68
Personnel
Payroll Taxes 77.56B.43 0.00 0.00 0.a¢ 77.568.43
Wages-Adminigtralive B50,803 59 0.00 0.00 0.00 950,893.09
Wages-Compliance | 2728478 0.00 0.00 0.00 2r.284.78
Total Personnel 1.055,756.80 0.00 6.00 0.00 1.055,756.80
Refocation Assistance
Dealinquent taxes owed 0.00 0.00 0.00 51,426.95 51,426.95
Housing Stipend 0.00 0.00 L oo 3,977,214 3.677.21
Payments for abandoned homes 673 02 0.00 o.00 371,788.30 372.461.32
Payments for non.relocatable ho 17,084.80 D.00 0.00 1,180 305.80 1.187,380.60
Relmbursements far moving costs 931i.91 o.oc_r 4.00 1,796.433.72 1,797 36563
Total Relocation Assistance 18,688.73 Q.00 0.00 3,403,931 88 342282171
Total Expense 3,056 388,73 10,568,385 -1,228.38 3,932,744.31 B O¥zZ 871.07
Net Income B81,418.7¢ =1,364.93 $,228.38 43,947,104.33 14,008,397.85
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