Delaware Manufactured Home Relocation Authority
Financial Summary — Cash Basis
JANUARY 2025

Revenues

The Delaware Manufactured Home Relocation Authority (The Authority) has a Trust Fund
administered by the Delaware Division of Revenue. As shown on page 3, assessments collected during
January 2025 totaled $240,638.68; arbitration fees collected were zero and interested posted to the
Trust Fund totaled $47,075.18.

For the fiscal year, assessments collected totaled $785,214.61; arbitration fees collected were
zero; and interest received were $417,092.09 (page 4).

Since inception on April 1, 2004, the Authority has collected assessments totaling
$19,757,935.23; total interest received is $2,132,276.55; arbitration fees collected is 58,166.98 and
total special collections are $8,050.00 (page 5).

Expenditures

During the month of January 2025 the Authority paid $12,300.00 in relocation assistance;
$15,307.73 in personnel costs; $2,262.44 in occupancy costs; and $6,144.72 in general and
administrative costs (page 3).

For the fiscal year, the Authority paid $43,203.00 in relocation assistance; $78,741.53 in
personnel costs; 514,807.01 in occupancy costs; and $100,366.95 in general and administrative costs
(page 4). The Authority has pald $5,929.14 in capital expenditures and $1,750 in security deposits
{51,500 to Keller Wiiliams Realty and $250 to City of Dover for electric usage which will be returned after
4 years).

Since inception on April 1, 2004, the Authority has paid $3,459,324,71 in relocation costs;
$1,124,951.66 in personnel costs; $211,413.45 In occupancy costs; and $2,410,323.04 in general and
administrative costs (page 5).

2025 Compliance Investigation Costs total $217.18 {page 6).

2025 Arbitrator expenses are 50 {page 7).

2025 Board Member Stipend balance is $1,900.00 (page 8).

2025 Petty Cash expenses balance is $250.18 (page 9).

Net Position — Cash Basis - as of January 31, 2025:

Trust Fund - $14,622,387.07
WSFS Operating account - $14,602.51 of which $1,900.00 remains for Board Member Stipend
Petty Cash - $250.18
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Delaware Manufactured Home Relocation Authority

Balance Sheet
As of January 31, 2025

Page 2

ASSETS
Current Assets
Checking/Savings
7242 Operating Account
Petty Cash
Trust Fund

Total Checking/Savings

Other Currant Assats
Leasehold tmprovements
Securlty Deposit

Tatal Other Current Assets
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Equlty
Retained Earnings
Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

Jan 31, 25

14,602.51
250.18
_H‘M.E_Z}.SB?.O?

14,637,239.76

5,928.14
1,750.00

7,675.14

14,644,913.99
14,644,818.90

13,739,730 69
905,188 21

14,644,918.80

14,644,918.90




Delaware Manufactured Home Relocation Authority
Profit & Loss - Monthly Report

January 2025
Dperating Petty Cash Stipend Trust TOTAL
income
Assessments 20.00 ¢.00 0.00. 240,638.68 240,638.68
Interast Income o 0.90 C.00 0.00 47,075.18 47,075.18
Total Incame 0.60 0.00 0.00 287,713.86 287,713.86
Cost of Goods Sold
DRAWS 0.00 T 0.00 0.00 §0,000.00 £0,000.00
Total COGS 0.00 0.00 0.0 60,000.00 §0,000.00
Gross Profit 0.00 0.00 0.00 227,713.86 227.713.86
Expense
General & Administrative
Soard Member Stipand 0.00 0.00 400.00 0.00 400,00
Bookkeeplng/Payroll Processing 1,352.23 0.00 0.00 0.00 1,352.23
Computer, Printer, Copler 180.77 0.00 Q.00 0.00 180.77
Copying -30.00 0.00 0.60 0.00 -30.00
DOJ Lega! Fund 0.00 0.00 0.00 817.50 817.50
Legal Fees 1,760.35 ©.00 0.00 0.00 1,760.35
Office Expense 1,173.76 0.00 0.00 0.00 1,173.78
Postage 75.19 2.00 0.00 0.00 75.19
Supplies 221.76 8.48 0.00 0.00 230.24
Travel-Compliance 164.68 (.00 0.00 0.00 184._@
Total General & Administrative 4,918.74 8.48 A00.00 8§17.50 5,144,72
Gecupancy
Rent 1.600.00 0.00 0.00 0.00 1.600.00
Utllitles 682.44 0.00 0.00 0.00 662.44
Total Occupancy 2.262.44 Q.00 0.00 0.00 2,262.44
Personnel
Payroll Taxes 1,187.72 0.00 0.00 0.00 1,187.72
Wages-Administrative 13,832.51 0.00 0.00 0.00 13,932.51
Wages-Compliance 187.50 0.00 0.00 0.00 _157.5?
Tatal Parsonnel 18,307.73 0.0 0.00 0.00 15,307.73
Relocation Assistance
Payments for nan-relocatable ho 0.00 0.00 __ogo _12,360.00 12,300.00
Total Relocation Assistance 0.00 0.00 . O.Elq 12.39&00 12,300.00
Total Expense 22,488.91 8.48 400.00 13,117.50 36.014.88
Net Income -22,488,91 -8.48 40000 214,596.36 191,688.97
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Delaware Manufactured Home Relocation Authority

Profit & Loss - Fiscal Year Report
July 2024 through January 2025

Operating Patty Cash L Stlpend Trust TOTAL
Income
Assessments 0.00 0.00 0.00 785,214.61 785,214.61
Interest Income 0.00 5 0.00 0.00 417,092.09 417,092.08
Total Income 0.00 0.00 0.00 1,202,306,7¢ 1,202,306.70
Cost of Boods Sald
DRAWS ~-60,000.00 - 0.00 0.00 120,000.00 §0.000.00
Total COGS -60,000.00 0.00 0.00 120,000.00 80,000.00
Gross Proflt €0,000.00 0.00 0.00 1,082,308.70 1,142,308.70
Expense
General & Administrative
Arbitration Costs 780.00 0.00 0.00 0.00 780.00
Board Member Stipend 0.00 0.00 165.00 0.00 165.00
Bookkeeping/Payroll Processing 9,025.18 0.00 0.00 0.00 8,025.16
Computer, Printer, Copler 3,712.69 0.00 0.00 0.00 371269
Copying -65,00 0.0 0.00 0.00 -55.00
DOJ Legal Fund 0.00 0.00 0.00 50,186.80 60,166,920
Legal Fees 16,900.60 0.00 0.00 0.00 15,900.60
Offics Expanse 8,248.77 0.00 0.00 0.00 B,249.77
Postage 257.06 98.38 0.00 Q.00 355.44
Supplies 912.69 49,98 Q.00 0.00 062.67
Travel-Administrative £83.63 0.00 0.00 0.00 §3.63
Travel-Compliance 1,040.08 .00 0.00 0.00 1,040.09
Total General & Administrative 39,885.69 148.56 165.00 60,166.90 180,366.95
Occupancy
Rent 11,200.00 0.00 0.00 0.00 11,200.00
Utllitles 3,607.01 0.09_ .00 0.00 N 3.607.01
Total Occupancy 14,807.014 .00 0.00 0.00 14,807.01
Personnei
Payroll Taxes 5,684.06 0.00 0.00 0.00 5,684.06
Wages-Adminlstrative 72.483.72 0.00 0.00 0.00 72,483.72
Wages-Compliance 573.75 0.00 Q.00 0.00 573.75
Total Perscnnel 78,741.53 0.60 0.00 0.00 78,741.53
Relocation Assistance
Dellnguent taxes owead 0.00 0.00 0.00 805.18 905.18
Paymente for non-relocatable ho . 0.00 . OE 0.00 42,297 .84 42,207.84
Total Relocatlon Assistance 0.00 0.00 0.00 43&@ ___43,203.09
Total Expense 133.435.23 148.36 165 00 103,369.80 237,118.49
Net Income TH4358.23 -148.28 -165.00 978,936.80 905,188.21
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Delaware Manufactured Home Relocation Authority
Profit & Loss - Since Inception

April 2004 through January 2025
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income
Arbltration
Asseasments
interast Income
QOther Income
Special Collaction

Total Income

Cost of Goods Sold
PRAWS

Total COGS
Gross Profit

Expense
General & Administrative

Accounting/Auditing fees
Advertising
Arbitration Costs
Auditing
Bank Service Charges
Board Member Stipend
Bookkeeplng/Payrall Processing
Coilectlon Fees
Computsr, Printer, Gopier
Consulting
Consulting Fees
Copying
DOJ Legai Eund
Embezzlement (Willie Savage)
Furniture
Glits
Insurance
Insurance-Dontal for Willle
Insurance-Medical for Willie
Legal Feas
Office Expense
Postage
Supplies
Travel-Administrative
Travel-Compliance

Total Genaral & Administrative

Miscallaneous

Occupancy
Rent
Utilities

Total Occupancy

Pergonnel
Payroll Taxes
Wages-Administrative
Wages.Compliance

Total Personnal

Relocation Assistance
Delinquent taxes owead
Housing Stipend
Payments for abandoned hames
Paymants for non-relocatable ho
Relmbursements for moving costs

Total Relocation Assistance

Operating . Petty C_‘,ish Stipend Trust TOTAL
8,166.98 0.00 0.00 Q.co B,166.98
4,500.00 0.00 0.00  19,757.935.23 19,762,435.23

0.00 0.00 0.00 2,132,276.55 2,132,276.55

3.00 0.00 0.00 0.00 3.00
2,050.00 B 0.00 0.00 0.00 8.050.00
20,719.08 0.00 0.00 21.800,211.78 21 810,931,758
-3,151,086.54 __ -D813.45 N 0.00 3.220,700.00 60,000.00
_-3.151 386,54 -8,613.46 0.C0 3,220,700.00 60,000.00
3,171,806.52 9,613.45 0.00 18668,511.78  21,850,931.76
382,225.24 0.00 0.00 0.00 392,225.24
2,770.78 0.00 0.00 0.00 277078
375,848.19 5.00 0.00 3.000.00 382,853.18
8.000.00 0.00 0.00 0.00 8,000.00
386.50 a.00 0.00 0.00 386 50
100.00 0.00 -2,000.00 0.00 -1,800.00
250,548.67 0.00 0.00 0.00 250,548.67
705.00 0.00 0.00 Q.00 705.00
28,241.19 0.00 .00 0.00 28,241 19
1,800.00 0.00 0.00 0.00 1,800.00
11,145.00 0.00 0.00 4,200.00 15,345.00
-28.47 63.00 0.00 0.00 33.83

0.00 0.00 0.00 581,779.23 581,779.23
2,412.81 440.50 C.00 0.00 2,853.31
2,982.00 0.00 0.00 0.00 2,982.00
0.00 76.50 0.00 0.00 76.50

864.00 0.00 0.00 0.00 864.00
93.82 0.00 0.00 (.00 83.92
1,955.72 0.00 0.00 0.00 1,955.72
535,025.70 0.00 0.00 0.00 536,020.70
85,317.16 £881.94 0.00 0.00 96,199.10
8,954.78 5,882.09 0.00 0.00 15,846.87
24,292 87 2.727.10 0.00 0.00 27.018.97
26,350.94 0.00 0.00 0.00 28,350.94
35712.29 13.75 536.64 .00 36,262.68
1,811,707.28 11,089.88 -1,463.36 588.979.23 2,410,323.04
0.00 0.0Q 0.00 .00 0.00
149,670.78 0.00 0.00 0.00 148,670.78
B1,742.67 0.00 0.00 0.00 61,742.67
21%.413.45 0.00 0.00 0.00 211,413.45
B2,589.85 0.00 0.00 0.00 82,584.85
1.014,807.03 0.00 0.00 0.00 1,014,807.03
27,554.78 0.00 0.00 0.00 27.554.78
1,124,951.66 0.00 0.00 0.00 1,124,951.68
0.00 0.00 0.00 52,332.11 §2,332.11

0.00 0.00 0.00 3,977.21 3,977.21

673.02 .00 0.00 371,788.30 372,461.32
17,084.80 0.00 0.00 1.216,103.64 1,233,108.44
931.91 .00 0.00 1.796,433.72 1,787,365.63

0.00 .00 3,440,634 98 3,459,324.71

18,688.73




Delaware Manufactured Home Relocation Authority

Profit & Loss - Since Inception
April 2004 through January 2025

Total Expense

Net Incomea
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Dperating Patty Cagh Stipend Trust TOTAL
3,166,762.13 11,009.88 -1,463.36 4,0208,614,21 7,206,012.86
5,044.39 -1,486.42 146336  14,639,897.57  14,644,818.90




